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• Stable in Stockholm and positive in Gothenburg

• Consolidated net revenue SEK 826 million, +4%

• Rental vacancy level 5.5% (4.8)

• The gross profit from property management was SEK 572 million, +3%

• The profit after tax for the period was SEK 789 million (844)

• Fair value SEK 26.6 billion (25.9 at the turn of the year)

• Net asset value of SEK 93 per share (92 at the turn of the year)
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Q1 - Q2 2014 IN BRIEF
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Q1 - Q2 2014 IN BRIEF

SEK m

Jan-Jun 

2014

Jan-Jun 

2013

Jan-Dec 

2013

Gross profit, 
property management 572 558 1135

Profit after tax 789 844 1876

Equity ratio, % 57 56 58

Interest coverage, multiple 8.4 8.2 8.3

Net loan-to-value ratio, % 21 23 20

Fair value, property 
holdings 26.6 24.9 25.9



1) Comparable holdings excl. impairments and special projects
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NET PROFIT ON CURRENT OPERATIONS1)

AND ORDINARY DIVIDEND
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VACANCY LEVELS - HUFVUDSTADEN
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DIVISION USAGE
GROSS REVENUE
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RENEGOTIATION
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LEASE TERM STRUCTURE DECEMBER 31, 2013



Stockholm CBD and Bibliotekstan, Hufvudstaden’s property holdings
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& other 
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Gothenburg CBD, Hufvudstaden’s property holdings
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Vasakronan

Hufvudstaden

HUFVUDSTADEN’S HOLDINGS IN GOTHENBURG
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CENTRAL GOTHENBURG

”FREDSTAN”
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Central Gothenburg
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Planned development of Femman shopping mall



Hufvudstaden’s acquisition in Gothenburg 1967 - 2011 

21



22

Early drawings of the development of the Härbärget quarter
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Early drawings of the development of the Härbärget quarter



Source: JLL

YIELD Q2 2014 – EUROPEAN CITIES
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MARKET VALUE – Q2 2014
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• Continued growth in Stockholm and Gothenburg 

• Prioritize renegotiations and new rentals

• Continued focus on retail

• Refine and development of property stock

• Complementary acquisitions can not be ruled out 

• Improve earnings from current operations 

• Stable dividend growth

FUTURE
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DEBT PROGRAMMES 
HUFVUDSTADEN

Limit     ’

MTN SEK 4 Billion

Commercial paper program SEK 2 Billion
(Backup facility SEK 2 Billion )

Shadow rating

- SHB A  -

- SEB A  -
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BORROWING
2008 - 2014

MSEK
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