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Q1 2014 IN BRIEF

« Stable in Stockholm and positive in Gothenburg
« Consolidated net revenue SEK 414 million, +6%

* Rental vacancy level 5.4% (5.0)

« The gross profit from property management was SEK 288 million, +9%

» The profit after tax for the period was SEK 194 million (266)

» Fair value SEK 26.0 billion (25.9 at the turn of the year)

* Net asset value of SEK 90 per share (92 at the turn of the year)
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Q1 2014 IN BRIEF

Jan-Mar Jan-Mar  Jan-Dec
SEK m 2014 2013 2013
Gross profit, property management 288 264 1135
Profit after tax 194 266 1876
Equity ratio, % o6 24 58
Interest coverage, multiple 8.7 7.8 8.3
Net loan-to-value ratio, % 21 22 20
Fair value, property holdings 26.0 24.5 25.9
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NET PROFIT ON CURRENT OPERATIONSY
AND ORDINARY DIVIDEND

Dividend,SEK Net Profit, MSEK
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1) Comparable holdings excl. impairments and special projects
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RENTS - OFFICE SPACEY
MARKET RENT EX. PROPERTY TAX SUPPLEMENT
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VACANCY LEVELS - HUFVUDSTADEN
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RENTS - RETAIL SPACEY
MARKET RENT EX. PROPERTY TAX SUPPLEMENT
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DIVISION USAGE
GROSS REVENUE
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RENEGOTIATION

MSEK
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LEASE TERM STRUCTURE DECEMBER 31, 2013

Annual rent
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NORRMALMSTORG 1

Several small tenants

Zara and others Massimo Dutti and others

Bank 518 sg.m.

™™ Danske Bank
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NORRMALMSTORG

BIBLIOTEKSTAN

EVOLVED SINCE 1885

BIBLIOTEKSGATAN BIRGER JARLSGATAN MASTER SAMUELSGATAN BIRGER JARLSPASSAGEN
JAKOBSBERGSGATAN NORAMALMSTORG SMALANDSGATAN NORRLANDSGATAN
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ARMANI

COLLEZIONI ﬁ

Burberrys

DF LONDON

howreely's

English shoes

MICHAEL KORS

PRADA

MILANO
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MARC BY MARC JACOBS MARC BY MARC JACOBS
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& other
Stories

COS

Burberry

Jakobsbergsgatan

Méster Samuelsgatan

@ Hufvudstaden 21
@ Other

Gant

Michael Kors

Zara Home

Engelbert

Ralph Lauren
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Hugo Boss
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NK STOCKHOLM / GOTHENBURG SALES TREND AND
GROSS PROFIT PROPERTY MANAGEMENT - TOTAL

Turnover, MSEK Gross profit, MSEK
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mmm Turnover — Hufvudstadens Gross profit for NK
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Hufvudstaden’s acquisition in Gothenbu
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HARBARGET
INOM VALLGRAVEN, GOTHENBURG

The whole block owned by Hufvudstaden
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= Hyufvudstaden
_— Vasakronan
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YIELD Q1 2014 — EUROPEAN CITIES

= Q1 2014

mQ1 2013
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MARKET VALUE - Q1 2014

Property value

Billion SEK Percent
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mmm Property value in Billion SEK

-—=Yield, average in percent
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FUTURE

« Continued growth in Stockholm and Gothenburg

* Prioritize renegotiations and new rentals
 Continued focus on retail

» Refine and development of property stock

« Complementary acquisitions can not be ruled out

* Improve earnings from current operations

« Stable dividend growth
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DEBT PROGRAMMES
HUFVUDSTADEN

MTN

Commercial paper program
(Backup facility SEK 2 Billion)

Shadow rating

- SHB
- SEB

Limit
SEK 4 Billion
SEK 2 Billion
A -
A -
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BORROWING
2008 - 2014

MSEK
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BORROWING, MSEK
MARCH 31, 2014

510 — 49%

Back up facility MSEK 700
Unutilized loan assurance MSEK 1 300 HUFVUDSTADEN



